SIGNET

NEWS RELEASE

For Immediate Release

Signet Awarded Tow of Aircraft Carrier

USS SARATOGA

HOUSTON, August 21, 2014 - The final voyage of aircraft carrier USS SARATOGA
begins today. From the Eastern Hemisphere to the Western Hemisphere, the USS
SARATOGA has made her mark around the globe, and served more than 38 years in the
United States Navy. The carrier’'s aircraft flew sorties in the Vietnam War, in Operation
Desert Shield and over the states of the former Yugoslavia in 1992. Throughout its four
decades of service, more than 60,000 sailors served on its decks, with roughly 5,000 at
any given time.

Setting sail August 21st, USS SARATOGA will be towed to ESCO Marine where her
59,000 tons of steel will be recycled. The Navy awarded ESCO Marine of Brownsville,
Texas the disassembling and recycling of the carrier and during this time, the aircraft
carrier is still owned by the Navy with ESCO
taking ownership of the scrap metal during
the dismantling.

Signet Maritime Corporation has the
distinct honor to tow the USS SARATOGA
on her final journey. The Offshore Towing
= Vessel, SIGNET WARHORSE ll, is a
| 143'5” x 50’ x 18 ABS Fully Classed tug
with 10,000 brake horsepower and 135.44
Metric Tonnes bollard pull. The tow will
SOLAS Certified, ABS A1, 10,000 BHP, SIGNET WARHORSE iiien  OTiginate in Newport, Rhode Island and end

route to Newport Naval Shipyard to tow USS SARATOGA to in Brownsville, Texas.
Brownsville, Texas.

Signet is applying its “Bundling” project management to incorporate seagoing and harbor
assist all under one umbrella. The estimated voyage will take 15 days maintaining a speed
of 6 knots and traveling a total of 2,120 nautical miles.

Signet Maritime’s nine-person crew departed Signet’s ocean transport base in Port
Fourchon, Louisiana on August 5, 2014, completing a Major Project Risk Assessment
(MPRA) upon arrival. She is expected to arrive in Brownsville, Texas, with USS
SARATOGA in tow, on September 4, 2014
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About Signet Maritime: Signet Maritime Corporation is a diverse global marine transportation and logistics
company with concentration in the Americas, Africa and Middle East. Signet serves the offshore marine
and energy sector with rig movements, harbor tugboat operations, petroleum transport, vessel bunkering,
and barge transport services. The Company’s full service vessel shipyard, Signet Shipbuilding & Repair
(SS&R), provides new construction, repair, maintenance and refurbishment for steel and aluminum marine
vessels. Headquartered in Houston, Texas, Signet maintains offices in Pascagoula, Mississippi, Port
Fourchon, Louisiana, Morgan City, Louisiana, Ingleside, Texas, Brownsville, Texas, and Dubai UAE. Signet
is certified by the American Bureau of Shipping to ISO 9001:2008 and ISM, as well as STCW-95, MTSA.
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